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OUR DONORS

Deck the Hall, December 21
Chris Graham Photography

THANK YOU
TO OUR DONORS

AS A CHARITABLE ORGANIZATION, DARKE HALL RELIES ON THE GENEROSITY
OF INDIVIDUALS WHO BELIEVE IN THE POWER OF ARTS, CULTURE, AND
COMMUNITY. EVERY DONATION, LARGE OR SMALL, HELPS US CARE FOR THIS
HISTORIC VENUE, SUPPORT ARTISTS, EXPAND ACCESS TO PROGRAMMING,
AND CREATE MEANINGFUL EXPERIENCES FOR AUDIENCES OF ALL AGES. WE
ARE GRATEFUL TO EACH DONOR WHO CHOSE TO INVEST IN DARKE HALL
DURING 2025. YOUR SUPPORT HELPS ENSURE THAT THIS SPECIAL PLACE
CONTINUES TO THRIVE FOR FUTURE GENERATIONS.
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OUR DONORS

THIS LIST RECOGNIZES
ALL DONATIONS MADE
TO THE DARKE HALL
SOCIETY INC BETWEEN
JANUARY 1, 2025 AND
DECEMBER 31, 2025.

$1000+

+ Joanne Hillis

+ Caron & Elaine Hopfner
+ Sharon Lowry

+ Jean McLuhan

* Ron Podbielski

+ Lore Ruschiensky &
Dennis Weist

« Helen Timm

$500+

+ Paul & Martha Hartman
+ Barbara Mader

+ Jim & Beth McHattie

» Ward & Lisa Peters

* Ruth Smillie

+ Colleen Topal

$250+
« Bruce Anderson
« Jan Ayer

+ Doug Moen & Kathy
Undseth

» Maureen Pardoe

« Heather Salloum

$100+
+ Kay Antrobus

« Richard White
« Whitetail Films

Chris & Derwin Arnstead + Debora Wotherspoon

Noela Bamford
K.E. Buitenhuis

Bob & Jean Cameron

+ Anonymous (12)

Jared Carlson

Virginia Carpenter

Ms. Catherine Dermody
Gayle & Dennis Dodds
Patty Doroshenko
Michelle Easton

Al Fitzpatrick - In Honour
of Ruth Smillie

Karen Haggman
Ms. Erika Jackle

Mr. Brian Kenny

Dr. Jeff Keshen - In
Honour of Ruth Smillie

Macaranas Cleaning
Limited

Renate Maslany

Marian & Murray
McCormick

Dr. David & Anne Millar
Anne Parker

Kathy & Angus Sabo
Dr. Christie Schultz
Bridget & Kim Smith
Kaylin Springer
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OUR FUNDERS, SPONSORS & PARTNERS

FUNDERS,.
SPONSORS *
& PARTNERS

THE WORK OF DARKE HALL IS STRENGTHENED THROUGH THE SUPPORT

OF FUNDERS, SPONSORS, AND COMMUNITY PARTNERS WHO SHARE OUR
COMMITMENT TO CREATING VIBRANT CULTURAL EXPERIENCES. THEIR
INVESTMENT HELPS US PRESENT OUTSTANDING PERFORMANCES, SUPPORT
EMERGING AND ESTABLISHED ARTISTS, IMPROVE ACCESSIBILITY, ENGAGE NEW
AUDIENCES, AND BUILD MEANINGFUL CONNECTIONS THROUGHOUT OUR
COMMUNITY. WE EXTEND OUR SINCERE THANKS TO THE ORGANIZATIONS,
BUSINESSES, FOUNDATIONS, AND AGENCIES WHOSE SUPPORT MADE SO MUCH
OF OUR WORK POSSIBLE IN 2025.

FUNDERS

ANN & ROGERPHILLIPS

FOUNDATION

#{ reeiNa - Canadd

CAPITAL PARTNERS

conexis W “Reaiha

Credit Union
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OUR FUNDERS, SPONSORS & PARTNERS

FUNDERS

« SK Arts

« City of Regina

+ Canadian Heritage

+ Organization of
Saskatchewan Arts

Councils (OSAC)

CAPITAL PARTNERS

« University of Regina

« Conexus Credit Union

FOUNDATIONS

+ Ann & Roger Phillips
Foundation

+ Lynn and Jim Tomkins
Foundation Fund at the
Saskatchewan Community
Foundation

+ Lorne and Evelyn Johnson
Foundation at the
Saskatchewan Community
Foundation

EVENT SPONSORS
& PATRONS

« Veterans Affairs Canada’s
Commemorative
Partnership Program

+ Reconciliation Regina

+ Elaine & Caron Hopfner

FRIENDS OF DARKE
HALL MEMBERS

+ Noela Bamford

+ Barbara Byers

+ Valerie Crowther
* Vivienne Dawson
+ Karen Haggman
+ Carole Houston
+ Gerald Jones

+ Betty Knapp

+ Dale Knapp

+ Jean McLuhan
Patricia Mulatz
Donald Olson
Robert Tonge

MEDIA & SERVICE
PARTNERS

+ Bradbury Brand +
Design Experts

« Chris Graham
Photography

« CTV Regina

« CJTR

+ Pattison Outdoor
- PBM Signs

+ Strategy Lab

+ Western Litho
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AUDITED FINANCIAL STATEMENTS

RESPONSIBLE STEWARDSHIP IS CENTRAL TO OUR WORK AS A CHARITABLE
ORGANIZATION. THE FOLLOWING AUDITED FIN '/CIAL STATEMENTS PROVIDE
A TRANSPARENT OVERVIEW OF DARKEMHALL'S FINANCIAL POSITION AND
ACTIVITIES FOR THE YEAR ENDED DECEMBER 31, 2025. THESE STATEMENTS
REFLECT OUR COMMITMENT T§ NTABILITY, SUSTAINABILITY, AND THE
CAREFUL MANAGEMENT OF TH QURCES ENTRUSTED TO US BY DONORS,

FUNDERS, SPONSORS, PAiT" ND THE BROADER COMMUNITY.

Blue Moon Marquee, April 9
Courtesy of artist




INDEPENDENT AUDITOR’S REPORT

To the Directors of Darke Hall:

Opinion

We have audited the financial statements of Darke Hall (the “Charity"), which comprise the statement of financial
position as at December 31, 2025, and the statements of operations, changes in net assets and cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Charity as at December 31, 2025, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 2 in the financial statements, which indicates that the Charity has incurred a net loss of
$70,951 during the year ended December 31, 2025 and, as of that date, the Charity had an accumulated deficit of
$793,494. As stated in Note 2, these events or conditions, along with other matters as set forth in Note 2, indicate
that a material uncertainty exists that may cast significant doubt on the Charity's ability to continue as a going
concern. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. ) h

In preparing the financial statements, management is responsible for assessing the Charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Charity or to cease operations, or has no realistic

alternative but to do so.
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INDEPENDENT AUDITOR’S REPORT

Those charged with governance are responsible for overseeing the Charity’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Charity's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
o Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Charity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Charity to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the:
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Regina, Saskatchewan MA/P LLP

April 23, 2026 Chartered Professional Accountants

DARKE HALL 2025 ANNUAL REPORT




STATEMENT OF FINANCIAL POSITION As of December 31, 2025

2025 2024
Assets
Current
Cash 280,204 47,996
Accounts receivable 20,422 15,002
Prepaid expenses 24,200 34,433
Inventory 4,781 6,480
329,607 103,911
Capital assets (Nofe 4) 14,523 12,534
344,130 116,445
Liabilities
Current
Accounts payable and accruals (Note 5) 46,784 34,441
Deferred revenue (Note 6) 112,340 87,047
159,124 121,488
Long-term debt (Note 7) 978,500 717,500
1,137,624 838,988
Unrestricted deficit (793,494) (722,543)
344,130 116,445

Approved on behalf of the Board

o Wwﬁ

tor Lr)bctor

The accompanying notes are an integral part of these financial statements.
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STATEMENT OF OPERATIONS AND For the year ended

CHANGES IN NET ASSETS December 31, 2025

2025 2024
Revenue .
Concession 86,677 77,926
Donations 646,202 479,121
Earned facility fee 94,455 88,593
Event revenue 603,506 519,909
Grant revenue 51,400 17,833
Interest income 1,955 427
Other 23,964 7,634
Rental income 175,006 166,272
1,683,165 1,357,715
Expenses
Advertising and promotion 104,084 108,464
Amortization 3,833 1,310
Bank charges and interest 22,246 20,700
Concession 55,041 46,429
Hospitality C 30,983 19,581
Insurance 14,028 13,772
Office and general 39,243 23,108
Production 593,588 513,601
Professional fees 38,817 37,723
Rent 310,235 265,484
Repairs and maintenance 11,603 6,591
Salaries and benefits 527,159 512,210
Utilities 3,256 3,263
1,754,116 1,572,236
Deficiency of revenue over expenses : (70,951) (214,521)
Unrestricted deficit, beginning of year (722,543) (508,022)
Unrestricted deficit, end of year (793,494) (722,543)

The accompanying notes are an integral part of these financial statements.
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STATEMENT OF CASH FLOWS

For the year ended

December 31, 2025

2025 2024
Cash provided by (used for) the following activities
Operating
Deficiency of revenue over expenses (70,951) (214,521)
Amortization 3,833 1,310
Changes in working capital accounts
Accounts receivable (5,421) 17,5627
Inventory 1,699 3,705
Prepaid expenses and deposits 10,233 (2,623)
Accounts payable and accruals 12,343 (60,603)
Deferred revenue 25,293 1,660
(22,971) (253,545)
Financing
Advances of long-term debt 291,000 300,000
Repayment of long-term debt (30,000) (50,000)
261,000 250,000
Investing
Purchase of capital assets (5,821) -
Increase (decrease) in cash resources 232,208 (3,545)
Cash resources, beginning of year 47,996 51,541
280,204 47,996

Cash resources, end of year

The accompanying notes are an integral part of these financial statements.
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For the year ended

NOTES TO THE FINANCIAL STATEMENTS December 31, 2025

i Incorporation and nature of the organization

Darke Hall (the “Charity”) was incorporated under the authority of The Non-Profit Corporation Act, 2022 and is a registered
charity as of January 30, 2025.

The Charity is a premier concert and performance venue focused on programming and promoting the work of local,
national, and international artists. The Organization's goal is to provide a venue where artists and art organizations can
thrive in an environment that is affordable, accessible, and respectful to diverse artistic and cultural practices.

2. Going concern

These financial statements have been prepared on a going concern basis, which contemplates the realization of assets and
the payment of liabilities in the ordinary course of business. Should the Charity be unable to continue as a going concern, it
may be unable to realize the carrying value of its assets and to meet its liabilities as they become due.

The Organization has incurred recurring operating losses over the last number of years. For the year ended December 31,
2025, the Organization incurred a loss of $70,951 and as at December 31, 2025, the Organization has incurred a closing
unrestricted deficit of $793,494.

The Charity's ability to continue as a going concern is dependent upon its ability to attain profitable operations and generate
funds therefrom, and to continue to obtain borrowings from third parties sufficient to meet current and future obligations
and/or restructure the existing debt and payables. These financial statements do not reflect the adjustments or
reclassification of assets and liabilities which would be necessary if the Charity were unable to continue its operations.

3. Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations set out in Part Il of the CPA Canada Handbook - Accounting, as issued by the Accounting Standards Board
in Canada and include the following significant accounting policies:

Inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined by the first in, first out method. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and

selling costs.
Capital assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value at the date of
contribution plus all costs directly attributable to the acquisition.

Amortization is provided using the declining balance method at rates intended to amortize the cost of assets over their
estimated useful lives. In the year of acquisition, amortization is provided at helf of the annual rate.

Rate
Computer equipment 30 %
Furniture and fixtures 20 %

Revenue recognition

The Charity follows the deferral method of accounting for contributions. Restricted contributions are recognized as revenue
in the year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue when received
or receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.

Restricted investment income is recognized as revenue in the year in which the related expenses are incurred. Unrestricted
investment income is recognized as revenue when earned.

Donation revenue is recognized as revenue as amounts are received. Concession revenues are recognized as the goods
are sold to customers. Event revenues are recognized as the event or performance occurs. Earned facility and rental
income is recognized as the space is provided to the customer.
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For the year ended

NOTES TO THE FINANCIAL STATEMENTS December 31, 2025

3. Significant accounting policies (Continued from previous page)

Contributed materials

Volunteers contribute many hours to assist the Organization in carrying out its activities. Due to the difficultly of determining
the fair value of their contributions, these services are not included in the financial statements.

Financial instruments

The Charity recognizes financial instruments when the Charity becomes party to the contractual provisions of the financial
instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm'’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Charity may irrevocably elect to subsequently measure any arm’s length financial instrument at fair
value. The Charity has not made such an election during the year.

The Charity subsequently measures all financial assets and liabilities at amortized cost.

Transaction costs and financing fees are added to the carrying amount for those financial instruments subsequently
measured at cost or amortized cost.

Related party financial instruments

The Charity initially measures all related party financial instruments at cost on initial recognition. When the financial
instrument has repayment terms, cost is determined using the undiscounted cash flows, excluding,interests, less any
impairment losses previously recognized by the transferor. When the financial instrument and the consideration transferred
both do not have repayment terms, the cost is equal to the carrying or exchange amount of the consideration transferred or

received.

At initial recognition, the Charity may elect to subsequently measure related party debt instruments that are quoted in active
market, or that have observable inputs significant to the determination of fair value, at fair value. The Organization has not
made such an election in the current year.

The Charity subsequently measures financial instruments that were initially measured at cost using the cost method less
any reduction for impairment.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of related
party financial instruments are immediately recognized in excess (deficiency) of revenues over expenses.

Financial asset impairment

The Charity assesses impairment of all its financial assets measured at cost or amortized cost. Management considers
whether the issuer is having significant financial difficulty; whether there has been a breach in contract, such as a default or
delinquency in interest or principal payments; etc. in determining whether objective evidence of impairment exists. When
there is an indication of impairment, the Charity determines whether it has resulted in a significant adverse change in the
expected timing or amount of future cash flows during the year.

The Charity reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash flows
expected to be generated by holding the assets; the amount that could be realized by selling the assets at the statement of
financial position date; and the amount expected to be realized by exercising any rights to collateral held against those

assets.

For related party debt instruments initially measured at cost, the Charity reduces the carrying amount of the asset (or group
of assets), to the highest of: the undiscounted cash flows expected to be generated by holding the asset, or group of similar
assets, excluding the interest payments of the instrument; the present value of cash flows expected to be generated by
holding the assets; the amount that could be realized by selling the assets at the statement of financial position date; and
the amount expected to be realized by exercising any rights to collateral held against those assets.

Any impairment, which is not considered temporary, is included in current year excess (deficiency) of revenues over
expenses.
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For the year ended

NOTES TO THE FINANCIAL STATEMENTS December 31, 2025

3. Significant accounting policies (Continued from previous page)

Financial instruments (Continued from previous page)

The Charity reverses impairment losses on financial assets when there is a decrease in impairment and the decrease can
be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in excess (deficiency) of revenues over expenses in the year the reversal occurs.

4. Capital assets
2025 2024
Accumulated Net book Net book
Cost amortization value value
Computer equipment 21,367 14,110 7,257 8,185
Furniture and fixtures 10,444 3,178 7,266 4,349
31,811 17,288 " 14,523 12,534
5. Accounts payable and accruals
2025 2024
Accounts payable 30,478 25,307
Visa payable ‘ 6,537 7,196
Government remittances payable 9,769 1,938
46,784 34,441
6. Deferred revenue

Deferred revenue consist of unspent contributions externally restricted for funds held by performers, facility fees, and tickets
for future performances. Recognition of these amounts as revenue is deferred to periods when the specified expenditures
are made. Changes in the deferred contribution balance are as follows:

Opening  Contributions  Contributions

balance received - recognized 2025
Deferred revenue
Grant revenue 3,667 10,000 (10,000) 3,667
Funds held for performers 42,608 415,088 (404,568) 53,128
Facility fees 11,923 99,871 (94,455) 17,339
Tickets for future performances 28,849 208,295 (198,938) 38,206
87,047 733,254 (707,961) 112,340
1/ Long-term debt
2025 2024

Loan payable to a private individual. The loan is an interest free demand loan which is
unsecured. Management does not believe that the loan will be demanded in the next year. 978,500 717,500
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For the year ended

NOTES TO THE FINANCIAL STATEMENTS December 31, 2025

10.

11.

12.

Commitments

The Organization has a commitment for the building lease with annual minimum payment of $293,200 for the next 7 years.

Economic dependence

For the 2025 fiscal year, $621,278 or approximately 37% of revenues was provided from one donor (2024 - $475,158 or
approximately 35% of revenue). The Organization is currently dependent on funding from this donor to maintain their
operations at the current level.

Related party transactions

The long-term loan is owing to a related party. The loan is measured at exchange amount, which is the amount of
consideration established and agreed to by the related parties.

Financial instruments

The Charity, as part of its operations, carries a number of financial instruments. It is management's opinion that the Charity
is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial instruments
except as otherwise disclosed.

Credit Risk

Credit risk is the risk of financial loss because a counter party to a financial instrument fails to discharge its contractual
obligations. The organization is exposed to credit risk on its accounts receivable. The Organization did not incur any bad
debt expense in the current year.

Liquidity risk

Liquidity risk is the risk that the Charity will encounter difficulty in meeting obligations associated with financial liabilities. The
Charity’s exposure to liquidity risk is dependent on the sale of inventory, collection of accounts and notes receivable,
purchasing commitments and obligations or raising funds to meet commitments and sustain operations.

Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.
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